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(Investigations in Currency and Finance)'. "I cannot but agree with Mr. McCulloch that putting out of sight individual cases of hardship, if such exist, a fall in the value of gold must have, and, I should say, has had already, a most powerfully beneficial effect. It loosens the country, as nothing else could, from its old bands of debt and habit. It throws increased rewards before all who are making and acquiring wealth, somewhat at the expense of those who arc enjoying acquired wealth. It excites the active and skilful classes of the community to new exertions."